
City of Maricopa

Legislation Text

The Mayor and City Council shall discuss and possibly take action to ratify a Purchase and Sale Agreement and
Escrow Instructions with Electrical District No. 3 of Pinal County, a political subdivision of the State of Arizona
for the sale of 10.19 acres generally located at the Southeast corner of Edison Road and Estrella Gin Business
Parkway, commonly known as the Estrella Gin Business Park, for $1.38 per square foot.  Discussion and
Action.

The City is the owner of approimately 10.19 acres of real property generally located on the Southeast corner of
Edison Road and Estrella Gin Parkway within the planned Estrella Gin Business Park.  Electrical District No. 3
(ED3) of Pinal County desires to purchase and the city desires to sell for the development of a customer
service/operations center and equipment facility located in Maricopa.  ED3 is buying 10.19 acres of property in
the Estrella Gin Business Park for $1.38 per square foot, for a total purchase price of $612,500.00.

Staff recommends approval of the ratification of the Purchase and Sale Agreement and Escrow Instructions
with Electrical District No. 3.
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