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The Mayor and City Council shall discuss and possibly take action to ratify an amendment to the purchase and
sale agreement with Maricopa Auberge, LLC.  Discussion and Action.

On February 19, 2019, the City Council approved a Purchase and Sale Agreement and Escrow Instruction and
Development Agreement with Maricopa Auberge, LLC related to the construction of a hotel on a a portion of
the Copper Sky Commerical property.  This Agreement included the purchase and sale of 87,120 square feet of
real property for a price of $435,600.00.  After further study, staff has determined that the property needed for
the hotel is 82,394 square feet which results in a purchase price of $411,970.00.  In order to not delay the
closing of this transaction, the amendment was prevously executed by City Manager Horst.

Staff recommends Council ratify the amendment.
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