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The Mayor and City Council shall discuss and possibly take action to approve a Subordination Agreement with
BOKF, NA, DBA Bank of Arizona and the City of Maricopa regarding Leading Edge Academy Maricopa
(LEAM) property. Discussion and Action.

On December 1, 2015 Mayor and Council approved an amendment to approve the sale of property from
Community of Hope to Leading Edge Academy Maricopa. The City received a request into a Subordination
Agreement. The Subordination Agreetment is a request from Bank of Arizona, the lender for LEAM and is
asking the City to subordinate the right of first refusal. Should the note holder foreclose on the property, the
note holder would first speak with the City of Maricopa to determine whether the City is interested in the
purchase of the property.

Staff recommends that the Mayor and Council approve the Subordination Agreement between the City of
Maricopa and Bank of Arizona.

City of Maricopa Page 1 of 1 Printed on 6/12/2022

powered by Legistar™


http://www.legistar.com/

