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75% of the facility; and (iv) an additional 25% of this amount upon 30% of this facility being 
open and operating. 

 
7.3 Copper Sky Mixed Use South hereby agrees to purchase Lot 3  as per the 

purchase agreement for $1,400,455.00, which after deducting $84,027.00 for commissions to be 
paid by the City and $10,000.00 estimated closing costs, will result in a payment to the City of 
approximately $1,306,428.00.  City shall keep this $1,306,428.00 in a separate account and 
reimburse Copper Sky Mixed Use North (i) 25% of this amount upon completion of 25% of the 
mixed-use facility described in Section 3.3 above; (ii) an additional 25% of this amount upon 
completion of 50% of the facility; (iii) an additional 25% of this amount upon completion of 
75% of the facility; and (iv) an additional 25% of this amount upon 30% of this facility being 
open and operating. 

 
7.4 As per the purchase agreement, Shea Connelly hereby agrees to purchase 

Bowlin Plaza for $762,300.00, which after deducting $10,000.00 estimate closing costs, will 
result in a payment to the City of approximately $752,300.00.  City shall keep $602,555.00 in a 
separate account and reimburse Shea Connelly (i) 25% of this amount upon completion of 25% 
of the senior independent living community described in Section 3.4 above; (ii) an additional 
25% of this amount upon completion of 50% of the community; (iii) an additional 25% of this 
amount upon completion of 75% of the community; and (iv) an additional 25% of this amount 
upon this community being open and operating. 
 

7.5 In the event the Project is not developed in accordance with the terms 
hereof including, but not limited to, the timelines set forth in Section 3 above and the purchase 
agreement, the City will not be obligated to make the reimbursements set forth in this Section 6 
unless the Parties mutually agree in writing to extend a timeline. In addition, if a Project is 
started on time but not completed by the Buyer or the Developer and the City reimbursed a 
portion of the purchase price, all amounts reimbursed shall be paid back to the City within thirty 
(30) days of the City providing a written demand for pay back of the reimbursed amount.  

 
 8. City Representations.  City represents and warrants to Buyers that:  
 

8.1 The City's execution and approval of this Agreement has been made in 
compliance with the procedural requirements of the Maricopa City Code. 
 

8.2 The City Manager will execute and acknowledge when appropriate all 
documents and instruments and take all actions reasonably necessary to implement and evidence 
this Agreement. 
 

8.3 As of the date of this Agreement, the City knows of no litigation, 
proceeding, initiative, referendum, or investigation contesting the powers of the City or its 
officials, with respect to this Agreement, that has not been disclosed in writing to Owners. 

 
8.4 The execution, delivery and performance of this Agreement by the City is 

not prohibited by, and does not conflict with, any other agreements, instruments or judgments or 
decrees to which the City is a party or is otherwise subject. 




















