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Personal Facts:
• I am getting married in 2 months
• I enjoy wearing crazy socks
Work Facts:
• Supervised over 265 financial and compliance audits
• Member of the Arizona State Board of Accountancy Accounting 

and Auditing Advisory Committee
• Member of the UofA School of Accountancy Advisory Board

Personal Facts:
• Crazy for jigsaw puzzles
• Dog lover
Work Facts:
• Worked on over 310 financial and compliance audits
• Instructor for workshops and conferences
• Performed reviews for ASBOI Certificate of Excellence and 

Meritorious Budget Awards Programs



AICPA Statements 
on Auditing 
Standards (SAS)

Governmental 
Accounting Standards 
Board (GASB)

Government 
Auditing 
Standards (GAS)

 General Audit Standards
 Working paper documentation
 Risk assessments

 Auditing Standards particular to 
governmental entities

 Independence standards and 
requirements

 Financial Reporting

Standards to Guide the Audit



FY25 Annual Audit – Items to Consider

Audit Timeline Estimates New Standards
• Assumptions used in the actuarial 

valuations of the pension plans
• May 2025 – EL issued/signed

• Aug/Nov 2025 – Fieldwork

• December 4, 2025 – Draft Sent
• December 2025 – Comments 

Received and Draft Updated

• Dec. 22, 2025 – Report Issued

• GASB Statement No. 101, 
Compensated Absences

• GASB Statement No. 102, 
Certain Risk Disclosures

• No significant effect on the 
financial statements and note 
disclosures



FY25 Annual Audit – Items to Consider

Non-audit Services Audit Adjustments Communication
• Know or likely misstatements 

identified that are not trivial
• None noted

• Assist with preparation of the 
financial statements and notes to 
the financial statements

• Includes preparing adjusting 
journal entries necessary to 
convert the accounting 
records to the basis of 
accounting required by GAAP

• Assist with preparation of the ELR

• No disagreements with 
management

• Required representation provided



Independent 
Auditor’s Report



Issued 01.28.26

Audit communication to those 

charged with governance

Issued Auditor Opinion 
12.22.26

Annual Comprehensive 

Financial Report

Issued 12.22.26

Government Auditing 

Standards Letter

and

HURF Letter

Issued 01.28.26

Annual Expenditure 

Limitation Report

1

4

3

2

Audit related reports issued



Summary
Annual Comprehensive Financial Report
• Page   1 – Introductory Section:

• Transmittal Letter, GFOA Certificate of Achievement, 
Organization Chart, List of Principal Officials

• Page 13 – Independent Auditor’s Report (unmodified)
• Page 17 – Management’s Discussion and Analysis
• Page 29 – Basic Financial Statements
• Page 43 – Notes to the Financial Statements
• Page 77 – Required Supplementary Information
• Page 89 – Supplementary Information
• Page 113 – Statistical Section

GAS Letter
• No significant deficiencies or material weaknesses noted 

in internal controls over financial statements



Internal Control
By Stephen J. Gauthier

Audit Committees
By Stephen J. Gauthier

Understanding the Fiscal 
Health of Your Community
By Brock, Cohen and Thomas

Government Finance
By Girard Miller

Resources - GFOA’s Elected Official’s Guides
 https://www.gfoa.org/eog

https://www.gfoa.org/eog


https://www.gfoa.org/materials/topic/
accounting-and-financial-reporting

Government 
Finance Officers 

Association
AICPA

AICPA Government Financial 
Literacy

Resources for Elected Officials

E-books Articles On demand podcastsBest Practice Pamphlets Informative Resources

https://www.gfoa.org/materials/topic/accounting-and-financial-reporting
https://www.gfoa.org/materials/topic/accounting-and-financial-reporting
https://www.gfoa.org/materials/topic/accounting-and-financial-reporting
https://www.gfoa.org/materials/topic/accounting-and-financial-reporting
https://www.gfoa.org/materials/topic/accounting-and-financial-reporting
https://www.gfoa.org/materials/topic/accounting-and-financial-reporting
https://www.gfoa.org/materials/topic/accounting-and-financial-reporting
https://www.gfoa.org/materials/topic/accounting-and-financial-reporting
file://client/C$/Users/brittney.williams/Desktop/AICPA_GPAC_Governmental-Financial-Literacy-Elected-Officials.pdf
file://client/C$/Users/brittney.williams/Desktop/AICPA_GPAC_Governmental-Financial-Literacy-Elected-Officials.pdf


www.hm.cpa

http://www.hm.cpa/our-firm/


520-903-6864

christopher.heinfeld@hm.cpa

Questions?

Christopher Heinfeld, CPA
Engagement Partner

602-277-9449 ex. 329

kristen.conway@hm.cpa

www.hm.cpa

10120 N. Oracle Rd, Tucson, AZ 85704

Kristen M. Conway, CPA
Engagement Manager

mailto:email@hm.cpa
mailto:Jared.Young@hm.cpa
http://www.hm.cpa/
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